Hardship Outline
This document is a very important part of your Short Sale Package.  Your story, through concise, allows for the Lender of Record to feel your situation and possibly place you as a person and or family rather than a loan number in arrears.  Be sure to place the times and events in sequential order and if possible – handwrite.

Introduction

Introduce yourself (Borrower (s) and current default status.

Reason

Why can’t you continue to make payments of become current in monies owed?

1. Medical – Crisis, bills, etc.

2. Job loss of either borrower or spouse who works to help with expenses of household.

3. Business change, loss, etc.

4. Marital Status – Divorce, separation, etc.

5. Other

Story

Provide one or two paragraphs explaining your story.  Explain how/when and the effect the mortgage payment issue, adjustable mortgage, etc. has had on yourself or family.  Be clear and concise with some expression of emotion concerning your current dilemma.

Request

Make a statement requesting a Short Pay to the Lender of Record.

Closing Statement

Thanks you for your consideration.

Sign and Date

(Borrowers Only)

